U.S. National Income and Product Aecounts, 1966-69

THE complete sat of natiens] income
and product tables for the 198660
period is presentad om pages 17 to 40
of this iseue of the Survey. As is the
prastica each July, estimates for the 3
moet repent yaars have heen revisad.
The estimates for 1986 and earlier
periods have not bash changed.

Ths revisions in the major agpre-
gates—GNP, nstional incomse, and
personal income—ara minor, a8 ean be
seen from the accompanying table.
Bevisione in some of the components
of the income and product fAows—
mainly “other labor Inccine,” corporata
profits, persohs] consumptlion expendi-
tures for goods, and Stats and local
putchesss—are somewheé larger, but
the pgeneralization thet this July’s
ravigions are unusuolly emall applies.

The stetistics published in this issue
update the previous pstimaten for 1067--
6% by incorporating a wide range of new
and revised data from various Govern-
ment sgencies and private organiza-
tions. The mest important of the new
data are: Internal Revenus Service
busine=s tax return statietics, which
ore the basis for estimating bueiness
profits for 1967 and 1968; State unem-
ployreent inmurance payroll statstics,
which provide new information for the
wage end sslary estimates for 1069;
new data irom the Health, Educstion,
and Welfare Department on condribu-
tionz to herlth insurance m 1968, which
enter inte the computetion of "other
labor income;” 1967 Census of Manu-
factures data, which contribute to the
estimation of producers’ durable equip-
ment; revised Census elatistics on
business inventeries, which constitute
the principal aource of the ¢stimates of
the book velue changa in nonfarm
busingss inventories for 1907-69; tha
Fedexal budget for fiscal year 1971 and
other Government finoneial reports,
which are used to updote the Federsl

Government  components of  the
national aeeounts: and Consus stntistics
on the finances of State governments for
flacal year 1089

The quarterly estimates inaorporats,
in addition to the reviesd or newly
arailabls source data, and updating of
seagonal sdjustmenta.

In the standard meathodolesy ussd
in the estimation of a number of gaods
somponents of consumer purchases,
Cansus deta on retail trade ara hesvily
relied upon s extrapolators of the
benchmerlk eatimates which ara da-
rived by the commodity fow mathod.
Bocause of problems resulting from &
chenge in the retail sample design in
1968 and 1663, Census data on manu-
facturers' shipments of consumer-type
prde wars usad instend to produee the
1968 and 1969 figures shown in this
report, The rateil trada date continnad
to be used as intsrpolators, to obtain
the quarterly figures,

Back dota

Table numbers and titles in this
report are the same as in prior July

Bypvevg and in the Svrver Supple-
ment, The Notions! Fncome and Product
Accounts of the Unded Slates, 1929-
1985, Siatistical Tebles. Surumary his-
torical tablea are providad on page 50.
componants for GNP, nafional incoma,
and personal incore, 1929-69. For ali
of the tables shown in this report, date
for 1984 and 1965 sppear in the July
1968 Sunvzt. Data for years prior io
1984 appear in The Nalional Incoms
and Product Aeccounit of the Uniied
Slates, 1020-1085, except for the fol-
lowing: Groes corporate product (tabls
1.14), gross product by industry {tables
121 and 1.22), qunrterly per ocapita
disposable peraonal ncome {addenda
in tabla 2.1), and quarterly implicit
pries deflatars for GNP by ssctor (tabls
8.4). The historizal data for these series
may be found in the following issuss of
the SorvEY! (ross gorporats produet—
May 1967, gross product by industry—
April 1967, gquarterly per capita dis-
posabla personal inceme—September
1567, snd quarterly implicit price de-
flators for GNP by sector—S3eptember
1987,

GNP, National Income and Fersonal Income
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SURYEY OF CURRENT BUSINESS

July 1070

Table A~ Summary National Income and Prodact Accounts, 1969 ?

[E{ L1t o A3linta]
1.—National Income and Product Acoount
— _'“"-—--—-I-_
Lina Lins
1 | Compensation of employees, . _____________._. 42 || 24 | Pormonal consumption expendiioees -3}, ... ccceeeee. BTG
2 Wages and salaries___ ... . _........ oo || 25 I TLT o [ [ | |13 1
3 Dishuraements (8- . _a.__ - 500D || 2@ Monduratile goerdd. e —a—- 245, B
4 Wego acernals less dibursements (5=-4 ama . 27 Bervies®_ ___ . 241. 6
3 Bupplements to wagas and saleres_ . _______. 55.1
] Emg_lo:.rer contributiona for zocial [nsurence 28 | QGroee private domestie inveatment {51} .ar oo amae oo 1508
L Y 27.5 || 28 Fixed investment_ .. .. ... ___ ... ... 131 &
7 Dther 1abar Tneame {2=8 . e oo en 278 || 30 oncesidentlal s 0g. 3
n =LAl ] 2Ty S 3B
8 | Propriatore’ ineome (2= o iiciiciiccaeaee ... BB E || 32 Produsers” durabls equipmment... ... ..... 63. &
. a3 Rosidenbial sbruaturesa___~_ .. 20
8 | Raptal income of peraont (2-10) e o ce e o ececiac oo 22,0
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1} | Corporete profite and inventory veluation adjustment __ 85 8
35 | Net exports of goods and pervines. .o oee et ice e aama 1.8
1l Profts before t8% . o o eeceeeccencecnaeeaaa L2
12 Proflts tax fiabitity (3-11y " """ CTTTTTTTTTT 27 | 3 Reports %4-1 __________________________________ 55,5
13 Profits after X, .« eecmceameenna- mmasamn s 48 5 || 37 Importa (42} aecamcececcmeccscemmscmcamam—m—— §é. 4
14 Dividends (=113 oo emieenceannea 24T
15 Fndistributed Bts (5=-6)_____ _..._._.._. 220 || 38 | Covarnment purchasss of goods and services (3-10-....- 212, 2
14 Inventory valuatdon adjustroent (58 ..l ._____ —8, 4 5 1oL 3
17 | Hetinterest (-23). ... __ _______________________ 20.7 [l 46| = Netional alenee oo ooooooom oo E g
41 . .
18 | NATIONAL INCOME. ... . ceeeee.... T60. B || 47 R 11 3
1% | Businces trapsfer payments (2=17) oo ovcceee ceeenes 8.5
2¢ | Indirect bueines g\x end nontay liehility (3=12),____. - 5B5.2
21 | Eess: Eu‘?:gii&:eru lean surtent surplue of governmant enter- Lo
priceg (3-8 oL irmsmameesmssmsssamssas .
2% | Capital oonaumption elowenees (5=T. . oo n oo oo e 759
23 | Beatfatical disacepaney (5-9). .. ______________________ —4
CHARGES AGAINET GROSS NATIONAL PRODUCT. 931, 4 GROSS NATIONAL PRODUCT.. ..o oo eee e B4
2.~Perponal Income and Ontlay Account
1 | Parsonal tax and nontax payments (3-10). . ... Wags and salary disburssmenta (-3, - .. ___._.... 508. 0
2| Forsonal oublays. . o oo Other lebor Ineoms (1=T} o o mmm 26
3 Personal consumption expendituras {1-24) Proprietors* ingome {1-8) e oo e e 66, &
[ Interest paid by consumess (2-15). . ___.__. Rental inzorme of pereons (1. oo e eceeeeceemmee 220
i Personal tranafer paymenta to foreigners (net) (4—43. .5 || 11 | Dividends (1-14) oo —vuman P 247
g | Persooal saving (5-8) oo omeee e e 374 || 12 | Personal inferest income. oo o _aaa L.l 0.7
Ia Het intoreat (1-17) . iesimes__ia_sssameas Gl 7
14 Wat Intersst puid by government (3=6)._.......... 13. 3
i5 Interest paid by conaumsre (2-4).______ . ______ 18T
16 | Tranniar meNEE 10 PETEODB . o o e e e mmmmemmeamanne Bk 1
17 Fromp%yusinem 4 I 1 ¢ R 36
15 From government (F=8) ... aea o _i.eeaa. BLG
19 | Lesa: Personal contributions for gacial insuranee (3-16).. 28. 0
FERSONAL TAXES, OUTLAYS, AND SAVING ______ Tid.9 PERAONAL TNCOME_____ ... .ceeeeeeimevcmmea—mr- T B
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Foly 1070 SURVEY OF CURRENT BUSINESS 15
[Blloos af dallars]
S.=—Government Receipts and Expenditures Account
TAne Lint
1 | Purcheees of gooda and serviees (1-38)_. .. _________ 212 2 || 10 | Fersonal tax and nontax paymonts (2=13_ . ____. __.__. 117 &
2| Tranaler pRYMEnts. _.vcevee_sssen_snmennnnnnnnas 6@ || 11 | Corpornte profia tax Lability §1-12) .. _.oceeauo e 42,7
a Ta Famna - ieeaeeeeae.a BL & I 12§ Tndireet bosinoss tax and nontex Labity (1-203.______ 852
4 T Forcdgners (Tet) (4-3)_ __ ___iae secensmmcmmzas &l
13 | Contributions for socigl ingurance. .- oo .o .- B3 6
5 | Mot intorast paid (2-14____________ . ___..oe_ui_.. 143
14 Empleyer (-0) _____ . _a_ PO 27. 5
6 | Subgidiea Joss cnrreat surplus of governmmenl enterprioes 10 14 Persomel {2-100 e Ciiaa 6. 0
7 | Burplus or deficit (=), mational neome and product
acoouants (G-8) _ _ L __ 87
] T OO | B
0 State and loeat, . . _______ m e -8
GOVERNMENT EXPENDITURES AND SURPLUS_ _ 238 7 GOYERNMENT RECEIPTS . _ ... i imiaamn 298. 7
4. =Forelgn Transactions Accouant
1 | Bxports of goods and serviees (1-30)ae e covaws_sauaa LL A % | Importa of goods and services (1=-87 ) e s sccamannnnscan b3 €
Transfer payments from U8, Qevernment fo foraigners
(mat} [ﬁﬂ ......................................
i 4 | Pereonal transifer payments to forcigners (net) 2-%_... . &
5 | Wot foraipnh investment (5=2) _______ .. .____ = §
RECEIFTS FROM FOREIGNERS.......ccceeecaeeee S5 " PATMENTS TO FOREIGNERT. - wve e ceeninmn e WA E
5.—Groas Saving and Investment Account
s ————————————
1 | QGroex privats domestio investment {1-28)y. ____..__.... 130.8 3| Personalenving (2=8) o oo oo e aaa s 37. 6
2 Nét.fareign inwestoent (=5 ... —. D 4 | Wags apernnls less disbureements {1-$beaa. wea______ .0
5 | Undistributed sorpornts profta (1-18) . . v emeneeeeee 3.9
¢ | Corpornts inventory waluntion edjuatiment (1-16) . . ____ —5 4
T | Capital eansumptlon allowanees (1-22) ____....______ T& 9
£ | Government surplue or daficit (—), natioonl Income and
product ageonunta @=-T) ... ____ 87
9 | Statistical discrepanty (1-28) e ccerrc e rmrm e rmm s —4.7
GROSS INVESTMENT . . oo cemas 1%B. 8 GROSS SAVING AND STATISTICAL DISCREPANCY . 1389
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16 SURVEY OF CURRENT BUSINESS Tuly 1870
A B e e S SRS L SR TR S |
THE NATIONAL INCOME AND PRODUCT ACCOUNTS - 1969

Relation of the Four Major Measures of Production and Income Flows

@ (ROSS NATIONAL PRODUCT is the market value of the output of goods
and services produced by the Nation's economy

@ NATIONAL INCOME is the total earnings of labor and property from the production of goods and services
PERSOMAL INCOME is the total income received by persons from all sources
® DISPOSABLE PERSONAL INCOME is the income remaining to persons after payment of personal taxes

GEROSS
MATIONAL
PRODLCT Less
£931 Bil £162 Bil.

Exuals
MATIONAL Equals
INCOME PERSOMAL
$770 Bil. Less INCOME

Plus £749 Bil. Less

i V Equals
DISPOSABLE
& Met Interest PERSONAL
353 Corporate / INCOME
Profits 7
Bil.
$B6 P $632
Undistributed Corporate  Tranafer Paymants
Profits, Corporate Profits  to Persons and
Taes, and Social Gonsumer and
Security Taxes Gow't. Interest

UE. Sepwireers of Comvmseeie, (Hite 2l Rssresi [ cnamen R
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1.—Gross National Product and National Income

Table 1.1.—Gross Noticu ol Prodaet
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Table 1.3.—Grosa Nationsl Produet by Major Type of Produst
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Table 3. 10—Gorernment Exponditures by Type of Function
[MENlouen of didbara)
180 1T
Foderal Sing ol Tt Fadoml Biote med local
Y B e E

3 E E E g

i Ll L

i i s
g i HeE 258 = | ¢ =
£ Fsluam E...E E2is |:5EE-EE Eiiga
1 B N ﬂi..l?HﬂTl!E.Iﬂ-
3 Wwllomal dofempo_, ..ciaiiino i eieiciiiccie el ] 1. il
1| ki eores devo e T M. e
3 LT Il N1} T )
VR T BT R T e m— N | P i
T | Gervtra ] ERTATMONL. . ccvmrr e e e v e v e mm e
R E T BT E LTy T ——
8| CHincrwl properly tnd reeonds m s ek . ..o
i enirnd nordonarrh monegetneil mwd R0y men
[1] I st ... e c s remrra v ra e
12 RN o eiiiiit ot st ssssm i a s m ey rmr v T awan ]
13 | Impermationm] aiTabes and (ROmeC. .ooeecaveraraie v imrnnaaaans
H Convdiet of foralgn foles sl Infacmathosd methdide . ...,
15 Forslgn sponemie nisditsines foul otlwe b . ...........
10 | Edmedlign......ccccvninimnmrrrrrrrrararaasanann-
| Il o feotnidasy. ..
”n L

EE B FRER R R R EEAE bk ok bt S o SUEME B M MEUN YUEER 8 N oW

Healh, Inbhr, and wedbard. v

TloniLl mud Liospilats. .

Bmnkinilai L
Bnaink soeurily And Bpep il welbans BOCrACE. . ool

Fubllo poo|plapee ud el oLl

Unamphoyment boes. ...
Elllliu%-“ FOLTTES TR T T

Valeramns banaflio sl sorveos. .. ooo e ceie e ccaie e

Erlueatho, tralnbar, mad other bomlis.
Il‘.IBnIJHII.y mid ponzion nlkeomico. ...

TELLAH &Y
Hoapliak oned moellpnd ooro___ ..

Aihninlstralime aned pthey BEFVIEE. .. iaie s siaie
CMHAEre s, Lonadportailnm, St SomaIng .. ocicniininnraas
Rogolnthon af sonmoees sl BEanse . ... cisieimiaienaaa.

Trusporiolion.
Hislwmvs____
'l.'l.;u.ter._.

Howgbng tned cenimanily doreopmant_ ...

Urban renerwal mnd commanity oltoe. o,

Fuble houstng i
Tulsld e wbdlitios

Troaal __.__ .

ELowd riofity___

Woleraad g . icissssssssaaafeaccan]e
Trootalmerrboes_ . sassaisenna] WY L e
LU -!.‘E1 L bt i L

Agrieadines and spriculioal repolwesd .. .. J AnE(-L18Y......] LT
Btnlalznthon of s poes amd Lsoomae_ ... o ZTIE(-1, T ... |
gumwuﬂrmlo;m%lmmm T 11T I u?u} Ig ...... P

¥4 RO N 1T | I .| PR
T O 5 I

B LTT T TR LT T L] o Nt J.% ) | I 3 L]

Bmmﬂﬁnum wncl developreit o0 eSS . - . !.f! 1} N ‘il iﬁg

| LW
1,31 1.351




34 SURVEY OF CURBRENT BUSINESS July 1870
Table 310 =—=Govarnment Expaiditores by Trps of Futetivie=Cmitinwed
- | e s of doMore]
Fadorsl Bimiw and Logal Fedaral Himta aod ocal
E 2 3 £ LR
VR B
ag’a%éf E‘Eﬁ{ i i;ai i i
-2 53 EE 3| B2 g% (a1 3 E ug
; UL T A §

A T RARZ F S 5 SEEE %5 2 ShacE W EaERE f oM SNER HEREE B HE BEER3T 5 BF B BEBwm o & waw =

£

Clwlikan aaBY.. .. v oo
Polioe

Flm
Cormeellon... ...

B, e al i laaaiaiens

¥eieramp beewiBitaand servieen __________

Educnibon, iralsbng, and sther banofiy. .
F'Jnh!l hz.l}'md pau:E|m| oL T
UL

A, s rrr s T T T T rra an T

Houslng and comuundiy 4 vl opmsit . e oe-ccneae e

Teimn rawswal i exononu iy Teveliibe .. e
Publk bowdng... ...n. LRSS

L3
1%

Agricufines aud agriculiuen] ressoroes
Etobilzation of farme e id |

i
Elopricing e uwrnmhlp and otililiea.......

Clopac itz o ogricaliuml

L T ]

I RIS AU s e e e e e m s ss br bt dta  dmaa

Conservmthon and Serolopment of resaunse . .... ...
Racreall

L1tk

u:‘—m L 1,
1] LE| ia%

T .
4
L b
1.7l .Y
|
s.m:l TR
"8
1,0M
1,
{I.H :l
) T

Tnlni....................“.....u.....“....u....Ilﬂl...'lﬂ'Hdlﬂ»’-ﬂhﬂu L8| 40T M A .ﬁ\lﬂ.l“ | AT ﬂ.ﬂﬂ*ﬂn 1,54
Hathomal dolarmg. .. .oovuaocvneeecimanccnemceemneecnoon] SRPNETE, 0| 3,08 -ﬂ-lf =178 4 AR fenenn] B1EHE T TRE] 2 HT [
Hlumrunmmdmmmndlmxmlﬂm ceu ] THWLT, Rt 5| —L m I Heeuraa|onnana] 7,0:21] Th 73 ‘J.m (RN
Atomde emengy devclpmmnt., . .. S 2, 151 1 AYl...... irl Il eeuaan]enas] Z MM 2 135
G . e J— [/ P ﬁi._.m

Spchiey it th it fextnsclogy., ]| EBEE M) L.

Ganiml gorarvmant 5 18, 3|15 T "
el IS M, o i v e .. 1,318 1,311 E.. [
Getod] piepr Ly v mcorls menegemliL. . veeeaaee ] MY M- o) i e e 2 1] [i7,:] S .

Lembre! poramnkgl mono eevent and smplorymant coals. LUy Pt . S
Wat insrest pobd_ . ] 12, 310 171, ... ...
T . w

Indmma lionad ails ks and Snuieg 1,63 2,
Condurt of el alialm ond Iniprsueilonol aeiivicer,. ol AM...... TP
FOrsIn eomonmmey tasalames and cther (rangirs... ... ... ... 2080 .. ... anwrm

BWeAUOR. e oo 4,58 1,80 | R
EWmeniary ond L1 1 Y 18 o ]

L el & ==
Qe - L 9

Health, lwbor, aud welfirg, . .. 52,000 LA35p7. BN
Haamurua hoaplisks. ........ 3,288 1,600 ¥ A 43[...... % 1.1
Baockl wedrity ed peen? walinm Soress ...ocaeene. 4T,4m3| E0EL)3T, 3T T, 1] 15,4m E.III:I] T 0. e rer

Fublk mlshnEeha“r:gnr&un{_._“ %:.E:IE ')
nempha ymon

(i w wnd patiramen haum‘ita 8, 880

D oo et bene o




Tuly 1670 SURVEY OF CURRENT BUSINBSS 35
Table 3.11.—Governmeent Purehases of Goods and Services by Object Classdfleation
(PR T B LT
108G | AT | 186E | 1M 10d | v | 100E | 16
Faloral Gomortmanl parehapey of gonds nnd merkcoy., .| 17,758 | 99,708 | 82,480 | 101,008 |i Sistn mind beead gorachme ol piarcleures of gosd s gecvkeen. | 7,040 | 89,387 | 100,055 | 10,834
Tatdwh] defenpt, . o v rn s ararrrrrrrerrer rern maa] WS | TLHH | T | 8,783 Edmrnilom —mcaerearmrnn e | B0H | BB | 43,00 | 4T3
omipeadation of harnl."."""""............ i | 2 i} e Coyimigyimertd [t ] i) | R —
BTy - H‘ b %m sﬁm o, o} srepi :%ﬁ nﬁ £ 762
o I 4 rarrrTiEaTorrarer [ & &
DA e e e e AR 2 (| A e IRl e nem v nemr ar e er i o | 406 | PO | 67,560 | €3,470
LR L Te T T eyt iy 1 ..~ B R F:R-L - =R ) CompanmeHim ol omplrtss. e ceavecninemennneno oo | 30588 | 22, 006 | 50,570 | IV, BAL
Compentsion. of emplayoes K| a4 o] LG Emm I ’Eﬁ 1“"?@3 }g‘.ﬁ iﬁm
Lompentation e B B4 B Bt T TR R m e e e L
[ 137 (R — . HY | T | 1 Es lﬂ.aﬂl}

Tabla 3.12.=-RelaHon of Federal Government Recsipts and Etpmnillitum in the Matonal Ineome and Frodoet Acrcunts to the Unifed

dgpet
(DI oF dellan]
Fikeol yoatl Dalandar quanilare ok ereacnsily odhest vd
hLi 1908 1908
-] i
111 1 T 1I 11 v 1 1 III Iy
Rownl iy
Opilie] budpai rwctlpM. ... e rare e crra s snsna s amsarararrrrerrrrrerraracans] BT | BTA| 35| 2nW| B K| drF| MW2[ 42| AT f19 o
Loy Cortrigo dIeremnms_ i re e O —— JE J2 .0 R .1 At 1 A .1 -1 .1
Finonedal tronswotlonn . oeieieieas N B N N A N L1 PR ST 1 PPV
Fina: Hottlog Qiforenoes:
Cohkibutlood to wmnmaltmplurmml.lmmttandl. .............. L0 1 N & N ] N N B A & 0 N ]
T alaa 1.1 L3 A4 A ] K] & 3 K] A s 2
Tithing dlfareoeea:
[ hmmn s m Lo _.___......uuuu-u-----,. 1.1 -3 1.8 4 18] =11 - 4 Ld| =1 L3 2
Fuadorz] sod Btabe anawployment, | cauranss taxes. .. ... ] .1 - -1 ] -]l -2 Rl ] -1 -3 A
Wlmbﬂldmuliummau:mdmuillm '.F & ) -k - A 2 N - N B =LA 1.8
Hooite (ot Nl -1 -_1 i .a 1 -2 A .1 .1 - L - L
O, ... .1 1 b 1 ] K] 1 il N .1 -1 N1
MEPBABIIEY. .. .. . cecvarraar e r e s manammam e smrnaarma . .1 R b A .a 1 N ] Nl N ] .1 N ] 0
Epaig: Mulmdn-mulmlhmmnmmdmm-m. rasmrarmemreennnad] WA | 1003 | X0 | | B[ M2 5G| dLF]| #ra] | 488 A
Expoval i
Tniped budpalawlinm, . ..........conrmmmimrarmrarar e n s AN | B .1 [- R} [IK:] . 48 4.3 dk.1 453 Hrd .8
2 ] ] 2 3 .1 2 N 2
T.a 21 .| 1R 24 2.3 .7 W N 5 B N
.7 3 Al ] ) ] .1 Nl N ] 1 N
=1 b K] .o 0 N 0 0 N ] N 0
L g e | -1 1 .1 = B -2 -2 1 N M ] 1 i
Flm: N
uﬂumummmmmmmumﬂmuﬁ: ................ J 13 2.1 B B 5 N N3 & A N N | N
L B I 1 13 .3 .3 3 .3 R 1 4 3 .2 2
Tirng diffaro oo
Inujj\l:mil Py DIRS (bab of 0dY dieat) on porehidet of posdd dnd Kirtdes, —1; .g -Lg .;. -.E -].E g .g E 1.} .= .g
TR PP ETEER, —. oom s meme o oo e s s e s a5 oawsmeesmeemerns| .10 | T a|l "o o o B T o e T
On subabdbes K3t clrrant sutplo of poveromant entapnss., N 3 2 1 .0 .0 N1 1 N ] .0 -3
MR EMINATIEY, . oo o cre s rrr e m e n s - N | A .2 & 2 .2 2 2 ] | 2 2
Equalp: Fedaral sapemd ktrts—Dnamal Income and producd secosmti. . ..o..coooen 28] BRE| #5.0( 427 ddo| SE| KA| £.2]| o) KT K2 iLE

Nutn.—-ﬁ‘hul &relr 1Bﬁatu firgt yeur for whish the delaled dain icoded for e recenalll-

atied wikh tht 14" awﬂn‘nh. For rasontfMotkn balvesn the oith

and nallonenl ineotoe and prodoet sooounsd dots for oarlr Yo0r8 $00 the July 1A08 BURTEY

OF CULEENT DUmNES.



36

SURVEY OF CUREENT BUSINESS July 1570
L] &
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b.—Savings and Investment
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